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Company Info

a.s.r. offers a broad range of
insurance products and services to
both consumers and commercial

customers.

“The confidence in CCH Tagetik was the
main reason to choose it as an IFRS 17
solution. Another reason that was that
the IFRS 17 solution in the CCH Tagetik
environment is relatively simple and

small”
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Watch the video interview:
https://www.tagetik.com/en/resources/videos/video?vid=asr-

netherlands-cch-tagetiks-ifrs17-solution

WHY CCH TAGETIK IS ONE OF ASR’S CORE SYSTEMS FOR
CONSOLIDATION, REGULATORY REPORTING AND MORE

What was the context in which you implemented CCH Tagetik?

We offer all types of insurance, including life insurance and pensions, but also P&C and
accident and health. Both the regulatory and market environment are changing. In terms
of regulatory for instance, we implemented Solvency Il a couple of years ago and we are
now in the process of implementing IFRS 17. The main thing expected from a financial Risk
department is that we have efficient low-cost, highly compliant processes, and the license
to operate for a financial institution depends on having good quality reporting tool for
regulatory reports. We use CCH Tagetik for consolidation, regulatory reporting and Solvency

I, tax and cost allocation: CCH Tagetik is one of our core systems.

Why choose CCH Tagetik for IFRS 17?

The confidence in CCH Tagetik was the main reason to choose it as an IFRS 17 solution.
Another reason that was that the IFRS 17 solution in the CCH Tagetik environment is relatively
simple and small, whereas other providers designed larger, full-scale solutions and in our
current finance risk architecture, we believe that adding another heavy system would not be
a smart thing to do.

How was the implementation phase?

In terms of the implementation phase, the benefit that we've seen in working together with
CCH Tagetik is the fact that we were able to give our own input and work on a solution
together, seeing our own ideas in the new system. In terms of implementation time, | think
we will end up having worked on it for about a year and for an IFRS 17 solution that is quick.

Based on our experience so far, we are very happy.
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